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Campaign Finance Laws
* Note: Cells with X’s denote a prohibited activity. Shaded cells represent changes made to previous laws.
Early Laws, FECA, and Buckley v. Valeo
	
	Limited Contributions
(Hard Money)
	Unlimited Contributions
(Soft Money)
	Outside Spending

	Individuals and
Private Groups
	To candidates, political parties, and PACs for campaigning.
	To political parties and PACs for activities other than campaigning. Not to candidates.
	No limit

	Corporations and Labor Unions
	
	To political parties and PACs for activities other than campaigning. Not to candidates.
	No campaigning (may name candidate but no “magic words”).

	Political Action Committees (PACs)
	To political parties and candidates for campaigning.
	To political parties and PACs for activities other than campaigning. Not to candidates.
	Hard money only for campaigning; unlimited soft money for issue advocacy, not for campaigning (may name candidate but no “magic words”).

	Political Parties
	To candidates and PACs for campaigning.
	To PACs for activities other than campaigning. Not to candidates.
	Hard money only for campaigning; unlimited soft money for issue advocacy, not for campaigning (may name candidate but no “magic words”).


McCain Feingold Act (2002)
Individuals and
Private Groups
Corporations and Labor Unions
Political Action Committees (PACs)

Limited Contributions (Hard Money) for Campaigning
To candidates, political parties, and PACs for campaigning.

To political parties and candidates for campaigning.


Unlimited Contributions (Soft Money)

Outside Spending
No corporate or labor union money. No coordination with campaigns. Disclosure required.

No ads that refer to candidate within 60 days of general election and 30 days of primary. Disclosure required.

Hard money only (soft money contributions banned). Disclosure required.

Political Parties
To candidates and PACs for campaigning.


Hard money only (soft money contributions banned). Disclosure required.

Citizens United v. FEC (2010) and Its Aftermath
	
	Limited Contributions (Hard Money) for Campaigning
	Unlimited Contributions (Soft Money)
	Outside Spending

	Individuals and
Private Groups
	To candidates, political parties, and PACs for campaigning.
	To Super PACs, with disclosure. To 501(C) organizations, without disclosure.
	No limits

	Corporations and Labor Unions
	
	To Super PACs, with disclosure. To 501(C) organizations, without disclosure.
	No limits

	Political Action Committees (PACs)
	To political parties and candidates for campaigning.
	
	Hard money only (soft money contributions banned).

	Political Parties
	To candidates and PACs for campaigning.
	
	Hard money only (soft money contributions banned).

	“Super PACs”
	
	
	No limits, as long as the activities of the Super PAC are not coordinated with any candidates’ campaign. Disclosure required.

	501(c)4 organizations
	
	
	No limits, as long as groups’ primary activity is not supporting or opposing political candidates. No disclosure required.


